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Non-GAAP Financial Measures

This presentation includes the presentation and discussion of certain financial information that differs from what is reported under accounting principles generally accepted in the United States ("U.S.
GAAP"). These non-GAAP financial measures, including, but not limited to, adjusted EBITDA, free cash flow, adjusted gross margin, adjusted gross profit, adjusted SG&A and as a percentage of total
revenues, adjusted R&D, and as a percentage of total revenues, adjusted EBITDA margin, adjusted net earnings, and adjusted effective tax rate, adjusted earnings from operations, adjusted interest
expense, adjusted other expense (income), net, constant currency total revenues, constant currency net sales, constant currency adjusted EBITDA, gross leverage ratio, long-term gross leverage ratio,
and combined adjusted EBITDA, are presented in order to supplement investors' and other readers' understanding and assessment of the financial performance of Viatris Inc. ("Viatris" or the
"Company"). Free cash flow refers to U.S. GAAP net cash provided by operating activities, less capital expenditures. Adjusted EBITDA margins refers to adjusted EBITDA divided by total revenues.
Viatris has provided reconciliations of such non-GAAP financial measures to the most directly comparable U.S. GAAP financial measures. Investors and other readers are encouraged to review the
related U.S. GAAP financial measures and the reconciliations of the non-GAAP measures to their most directly comparable U.S. GAAP measures set forth in this presentation on our website at
https://investor.viatris.com/financial-information/non-gaap-reconciliations, and investors and other readers should consider non-GAAP measures only as supplements to, not as substitutes for or as
superior measures to, the measures of financial performance prepared in accordance with U.S. GAAP.

&) VIATRIS™ Bt et st



Viatris Inc. and Subsidiaries

Full-Year 2022 Guidance ltems

(Unaudited; in millions)

GAAP Non-GAAP
Total Revenues $16,200- $16,700 N/A
Adjusted EBITDA N/A $5,800 - $6,200
Net Cash provided by $3.100 - $3,300 N/A
Operating Activities
Free Cash Flow N/A $2,500 - $2,900
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Viatris Inc. and Subsidiaries

Reconciliation of Estimated 2022 U.S. GAAP Net Cash Provided by Operating Activities to Free Cash Flow

(Unaudited; in millions)

Previous Guidance Current Guidance

Estimated U.S. GAAP Net Cash provided by Operating Activities $3,200 - $3,400 $3,100 - $3,300
Less: Capital Expenditures ($525) - ($675) ($425) - ($575)
Free Cash Flow $2,500 - $2,900 $2,500 - $2,900

@ VIATRIS“ j“” o A M‘~H‘H\m!‘—‘~“:“‘ “ vis rader \\HH‘H\H w”\‘ aVia com,



Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Adjusted Net Earnings

Three Months Ended Six Months Ended
June 30, June 30,
2022 2021 2022 2021
U.S. GAAP net earnings (loss) $ 3139 $ 279.2) $ 7131 % (1,316.8)
Purchase accounting related amortization (primarily included in cost of sales) 6449 1,169.8 1,303.8 2,424.8
Litigation settlements and other contingencies, net 10.9 23.0 171 45.9
Interest expense (primarily amortization of premiums and discounts on long term debt)..........ccccoevrniccrnnnne (13.1) (13.4) (26.8) (26.7)
Clean energy investments pre-tax loss 0.1 16.7 - 34.6
Acquisition related costs (primarily included in SG&A) (a) 122.4 48.4 207.1 108.2
Restructuring related costs (b) 10.2 254.7 27.0 570.1
Share-based compensation expense 29.4 31.0 57.7 63.7
Other special items included in:
Cost of sales (c) 40.5 99.4 81.5 186.1
Research and development expense 0.6 (6.3) 0.9 8.4
Selling, general and administrative expense. 17.0 10.2 24.4 29.5
Other expense, net (0.4) - (1.9) -
Tax effect of the above items and other income tax related items (d). (111.1) (173.7) (213.3) 169.2
Adjusted net earnings $ 1,065.3 $ 1,180.6 $ 2,190.6 $ 2,297.0
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings (Loss) to Adjusted EBITDA

U.S. GAAP net earnings (loss)
Add adjustments:
Net contribution attributable to equity method investments
Income tax provision
Interest expense (a)
Depreciation and amortization (b)
EBITDA
Add adjustments:
Share-based compensation expense
Litigation settlements and other contingencies, net
Restructuring, acquisition related and other special items (c)
Adjusted EBITDA

Three Months Ended

Six Months Ended
June 30,

2021

2022 2021

(279.2)

16.7
60.1
167.1
1,317.1

7131 % (1,316.8)

- 34.6
203.7 656.4
292.1 336.1

1,458.3 2,739.6

1,281.8

31.0
23.0
339.6

2,667.2 $ 2,449.9

57.7 63.7
171 45.9
326.4 752.5

1,675.4

3,068.4 $ 3,312.0

Includes amortizatio
Includes purchas
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Summary of Total Revenues by Segment

Three Months Ended Six Months Ended
June 30, June 30,
2022 Constant  Constant 2022 Constant  Constant
2022 Currency Currency Currency % 2022 Currency Currency Currency %
2022 2021 % Change Impact " Revenues Change @ 2022 2021 % Change Impact ¥ Revenues Change @
Net sales
Developed Markets .. $ 2,479.1 2,640.4 6)% $ 1814 % 2,660.5 1% 4,955.2 % 5,212.0 (5)% $ 2705 $ 5,225.8 -%
Greater China.. 548.3 550.3 -% 5.4 553.7 1% 1,121.4 1,142.2 2)% (2.7) 1,118.7 )%
JAN 4271 501.0 (15)% 64.9 491.9 (2)% 850.9 982.9 (13)% 102.7 953.5 (3)%
Emerging Markets ........c.cocveuervncrnenns 650.9 870.0 (25)% 54.0 705.0 (19)% 1,356.1 1,624.7 (17)% 105.5 1,461.6 (10)%
Total net sales..........cccerreerres. $ 4,105.4 4,561.7 (10)% $ 3057 $ 4,411.1 (3)% 8,2836 $ 8,961.8 (8)% $ 476.0 $ 8,759.6 (2)%
Other revenues (3)........oceeeereerenees 11.4 16.1 (29)% 0.8 12.2 (24)% 24.9 46.3 (46)% 13 26.2 (43)%
Consolidated total revenues (4).............. $ 4,116.8 4,577.8 (10)% $ 3065 $ 4,423.3 (3)% 8,3085 $ 9,008.1 (8)% $ 4773 $ 8,785.8 (2)%
(1) Currencyimpactis shown as unfavorable (favorable).
2) The constant currency percentage change is derived by translating net sales or revenues for the current period at prior year comparative period exchange rates, and in doing so shows the percentage change

from 2022 constant currency net sales or revenues to the corresponding amount in the prior year.

(3) For the three months ended June 30, 2022, other revenues in Developed Markets and Emerging Markets were approximately $4.8 million and $6.6 million, respectively. For the six months ended June 30, 2022,
other revenuesin Developed Markets, JANZ, and Emerging Markets were approximately $11.1 million, $0.9 million,and $12.9 million, respectively.
(4) Amounts exclude intersegment revenue which eliminates on a consolidated basis
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Cost of Sales
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U.S. GAAP cost of sales

Deduct:

Purchase accounting related amortization

Acquisition related items

Restructuring related costs
Share-based compensation expense
Other special items

Adjusted cost of sales

Adjusted gross profit (a)

Adjusted gross margin (a)

Three Months Ended

Six Months Ended

June 30, June 30,
2022 2021 2022 2021

2,4135 $ 3,250.1 $ 4,834.0 $ 6,553.1
(644.9) (1,169.8) (1,303.7) (2,424.8)
(15.8) (1.0) (24.8) (3.5)
6.7) (78.7) (19.8) (246.5)
(0.5) (0.6) (0.8) (1.2)
(40.5) (99.4) (81.5) (186.1)
1,705.1 % 1,900.6 $ 3,4034 $ 3,691.0
2,411.7 % 2,677.2 $ 4,905.1 % 5,317.1
59 % 58 % 59 % 59 %

a)

U.S. GAAF

total reve
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

R&D

Three Months Ended Six Months Ended
June 30, June 30,
2022 2021 2022 2021

U.S. GAAP R&D.....coveuiriieiirisieisiesinseresesseessesensssesessesenens $ 162.6 $ 147.7 $ 3049 $% 331.8
Add / (Deduct):

Acquisition related COSES.....coevurrirreeneinnieereeenas (1.7) (0.2) (3.7) (0.3)

Restructuring and related CostS........cocvverervereeennenen - (10.2) - (16.6)

Share-based compensation expense..........c.cceeeuenee. (1.6) (0.8) (3.0) (1.9)

Other special items (@)......cocvererreerererereereeereeeene (0.6) 6.3 (0.9) (8.4)
AJUSEEA R&D.....oeuiieniieiiieieisieisie et seeessenes $ 158.7 $ 142.8 $ 2973 $ 304.6
Adjusted R&D as % of total revenues.........c.cccueveuennee. 4% 3% 4% 3%

no impact on the three
adjusted net earr
months ended June
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

SG&A

U.S. GAAP SG&A

Deduct:

Acquisition related costs

Restructuring and related COStS.......cvirenrinininenieeeenereeeeeeen

Purchase accounting amortization and other related items.........

Share-based compensation EXPENSE.........ccvevveeeererierienieieeenienees

Other special items and reclassifications...........cccveveveennevinienens

Adjusted SG&A

Adjusted SG&A as % of total revenues.........coccevveerrennerenieeneneenens

Three Months Ended Six Months Ended
June 30, June 30,

2022 2021 2022 2021
981.1 $ 1,204.8 $ 1,896.4 $ 2,391.3
(104.7) (47.2) (178.5) (104.4)

(3.5) (165.8) (7.2) (307.0)

- - 0.1) -
(27.5) (29.5) (54.0) (60.5)
(17.0) (10.2) (24.4) (29.5)
8284 % 952.1 $ 1,632.2 $ 1,889.9
20 % 21 % 20 % 21 %
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Total Operating Expenses

Three Months Ended

Six Months Ended
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June 30, June 30,
2022 2021 2022 2021
U.S. GAAP total operating eXpenses..........cveerevererierereserensereneseeneneens $ 1,154.6 $ 1,375.5 $ 2,2184 % 2,769.0
DRAUCE ..ottt

Litigation settlements and other contingencies, net..........cccceueue. (10.9) (23.0) (17.1) (45.9)

R&D adjUSTMENTS.....cuiitiriiieiieiirierieieeeesieeet et (3.9) (4.9) (7.6) (27.2)

SG&A adJUSTMENTS.....cuiiririrrerereicieiiierereeere et eseees (152.7) (252.7) (264.2) (501.4)
Adjusted total Operating eXPeNSES........ovveverueeririererieerieesesieeessenens $ 987.1 $ 1,094.9 $ 1,929.5 $ 2,194.5
Adjusted earnings from operations (@).......ccccveeererveererrererreererseennns $ 1,4246 $ 1,582.3 $ 2,975.6 $ 3,122.6
@ from operations s calculated as U.S. GAAP gross profit less U.S. GAAP total operating expenses. Adjusted earnings from operations s calculated as adjusted gross profit less adjusted total




Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Interest Expense

Three Months Ended Six Months Ended
June 30, June 30,
2022 2021 2022 2021
U.S. GAAP INTEIreSt EXPENSE....euiirieriririererersereeeessesesessesesessssesessssesenseses $ 1459 $ 167.1 $ 2921 % 336.1
Add / (Deduct):
Interest expense related to clean energy investments........c......... - (0.3) - 0.3)
Accretion of contingent consideration liability........c.cecevveeerinnenes (1.8) - (3.8) -
Amortization of premiums and discounts on long-term debt...... 16.1 16.5 32.9 32.5
Other special IteMS.....coeiiirieirerieeeeee e (1.1) (2.7) 2.2) (5.4)
Adjusted INTEreSt EXPENSE....cuvreiririereiriereiriererersereeesseseessesesessesenes $ 159.1 $ 180.6 $ 319.0 $ 362.9
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Other Expense (Income), Net

Three Months Ended Six Months Ended
June 30, June 30,
2022 2021 2022 2021
U.S. GAAP Other eXpense, NeL.......cccuuveeeeririeeerereereeesessenens $ 135 % 4.2 $ 472 % 10.3
Add / (Deduct):
Clean energy investments pre-tax l0Ss (@)....cccceevvverereruenne. (0.1) (16.7) - (34.6)
Other ITEMIS ..ttt es 0.4 - 1.9 -
Adjusted other expense (inCOME), NEt.......coeerveerererererienenns $ 13.8 $ (12.5) $ 491 $ (24.3)
(a) Adjustment represents exclusion of activity related to Viatris' clean energy investments, the activities of which qualify for income tax credits under section 45 of the U.S. Internal Revenue Code of 1986, as amended
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except %s)

Earnings Before Income Taxes and Income Tax Provision

& VIATRIS'

Three Months Ended

Six Months Ended

June 30, June 30,
2022 2021 2022 2021
U.S. GAAP earnings (loss) before income taxes.........c.eueveeeee. $ 3893 $ (219.1) 916.8 $ (660.4)
Total pre-tax Non-GAAP adjustments........c.coceveveverenenennenn 862.5 1,633.4 1,690.8 3,444.5
Adjusted earnings before inCOMe taXes........covveererereeeenenens $ 1,251.8 $ 1,414.3 2,6076 $ 2,784.1
U.S. GAAP income taX provisSionN.........cceceeeeeeeeenesesesiesiennens $ 754 % 60.1 203.7 $ 656.4
Adjusted tax expense (benefit)......c.cccvevererrenineneeneeneees 111.1 173.7 213.3 (169.2)
Adjusted iNncome tax ProviSioN.......ecceeverererenenenenenenennens $ 186.5 $ 233.8 4170 $ 487.2
Adjusted effective tax rate.......cereverererennenieeneereeereeeeen 149 % 16.5 % 16.0 % 17.5%




Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA

Gross Leverage Ratio is the ratio of Viatris' total debt at notional amounts at June 30, 2022 to the sum of Viatris' adjusted EBITDA for the quarters ended September 30,
2021, December 31, 2021, March 31, 2022, and June 30, 2022.
Twelve Months
Three Months Ended Ended
September 30, 2021 December 31, 2021 March 31, 2022 June 30, 2022 June 30, 2022

Adjusted EBITDA (a) $ 1,6983 $ 14158 $ 1,586.3 $ 1,482.1 % 6,182.5
Reported debt balances:

Long-term debt, including current portion...........c........ 19,965.0

Short-term borrowings and other current obligations. 1,019.7
Total 20,984.7
Add / (deduct):

Net premiums on various debt issuances..............c...... (606.8)

Deferred financing fees 39.0

Fair value adjustment for hedged debt..........ccccouevuence (8.3)
Total debt at notional amounts $ 20,408.6
Gross debt to adjusted EBITDA 33x
Long-term Gross Leverage Target
The stated forward-looking non-GAAP financial measure of long-term gross leverage target of 3.0x, with a range of 2.8x - 3.2x, is based on the ratio of (i) targeted notional
gross debt and (ii) targeted Adjusted EBITDA. However, the Company has not quantified future amounts to develop this target but has stated its goal to manage notional
gross debt and adjusted earnings and adjusted EBITDA over time in order to generally maintain or reach the target. This target does not reflect Company guidance.

(a) See prior quarter reconciliations from U.S. GAAP Net Earnings (Loss) to Adjusted EBITDA in the subsequenttable
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings (Loss) to Adjusted EBITDA

Three Months Ended
September 30, 2021 December 31, 2021 March 31, 2022 June 30, 2022

U.S. GAAP net earnings (loss)..... $ 3115 $ (263.8) $ 399.2 $ 313.9
Add / (deduct) adjustments:

Net contribution attributable to equity method investments............cccccecevenenee. 17.6 9.7 (0.1) 0.1

Income tax provision (111.6) 599 128.3 75.4

Interest expense 151.9 148.2 146.2 145.9

Depreciation and amortization 1,017.1 749.8 736.0 722.3
EBITDA $ 1,386.5 $ 703.8 $ 1,409.6 $ 1,257.6
Add adjustments:

Share-based compensation expense 25.0 225 28.3 29.4

Litigation settlements and other contingencies, Net...........ccccceevevnrveereccnnene 9.4 273.9 6.2 10.9

Restructuring, acquisition related and other special items.........c.cccovveeecene 277.4 415.6 142.2 184.2
Adjusted EBITDA $ 1,6983 $ 14158 $ 1,586.3 $ 1,482.1
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions, except ratio)

Gross Leverage - Debt to Adjusted EBITDA - Q4 2020

Twelve Months Ended
December 31, 2020

Combined Adjusted EBITDA $ 6,807.2
Reported debt balances:

Long-term debt, including current portion..........cccceueunee. 24,685.5

Short-term borrowings and other current obligations...... 1,100.9
Tl et 20,984.7
Add / (deduct):

Net premiums on various debt issuances..........c.ccccecervennene (731.4)

Deferred financing fees......cccoeevveernecernceretereee e 49.2

Fair value adjustment for hedged debt.........cccccoeueruruennee. (31.6)
Total debt at notional amouUNtS.......cccevieeecieneneeieneseeceene $ 25,072.6
Gross debt to adjusted EBITDA........coevevreneneneneeceeenes 3.7 x

(a)  See prior quarter reconciliations from U.S. GAAP Net Earnings (Loss) to Adjusted EBITDA in the subsequent table
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Net Earnings (Loss) to Combined Adjusted EBITDA - Q4 2020

Twelve months ended
December 31, 2020
U.S. GAAP NELIOSS...ectiuieiiriiietistestee sttt ste st te e saesa e stese e ssessesestensesessassesessensesessasesensenes $ (669.9)
Add / (deduct) adjustments:
Net contribution attributable to equity method investmMents.........c.coeevrnreeereninccnennenenenes 484.0
Income tax benefit (513.0)
INEEIEST EXPENSE (@)...eeverrevirrireiirierieierit sttt se e n e snes 497.8
Depreciation and @amortization (D).........eeerereerrieiererineeereee et 2,216.1
EBITDA ..ottt ettt n s 2,041.1
Add adjustments:
Share-based COMPENSAtiON EXPENSE........c.ccvererieeiririeieerie ettt s e eae e 79.2
Litigation settlements and other contingencies, Net.........cccoveevrneirnrccrneceereeeenes 107.8
Restructuring, acquisition related and other special items (C).....c.covuvveevreerenrecrerneneenes 1,426.0
Viatris AQJUSTEA EBITDA.......occuimitietriieetreiererteeie et ssessseneessaenens 3,654.1
Upjohn Adjusted EBITDA for nine months ended September 30, 2020........cccccoeeueveuerereuennns 2,806.0
6,460.1
Upjohn estimated Adjusted EBITDA (d) .....ccceourrrrerereninreriniriereinesiereesenieseesesseseessesesesessesesesessenes 347.1
Combined AdJuStEd EBITDA.....c.c.cttiiieieiereieieieieieieteiet sttt neaas $ 6,807.2

(a)
(b)
(c) > Net Earnings to Ad

ed EBITDA for the p 2020, through the closing of the Combination, including estimated adjustments.
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Viatris Inc. and Subsidiaries | Reconciliation of Non-GAAP Financial Measures (Unaudited; in millions)

Free Cash Flow over the Last 6 Quarters

Free Cash Flow over
Three Months Ended the last 6 quarters
March 31, 2021 June 30, 2021 September 30,2021  December 31, 2021 March 31, 2022 June 30, 2022 June 30, 2022
U.S. GAAP net cash provided by operating activities $559 $1,086 $523 $1,139 $803 $4,959
Less: Capital expenditures (89) (121) (197) (65) (84) (606)
Free cash flow $470 $965 $326 $1,074 $719 $4,353
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